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Abstract

THE PROTOCOL RUN ON THE PARTY WHO WROTE IT, AND ITS HEADLINE RESULT IS A
REFUSAL. This is the first applied valuation under SEVP-01. It does not begin from a market
price, an acquisition price, a replacement-cost estimate or a machine-generated valuation.
It begins from the value-bearing object and compresses only as far as the evidence permits,
which is not as far as a number. Its result: no total monetary value is issued, because no
commensuration contract exists across the components — and a total not issued is not a total
of zero, but a compression that is not yet justified.

THE OBJECT IS THE ELABORATION OF AN EFFECTIVE ACT. Not a corpus, not an archive,
not a platform. A declaration issued without standing — “I hereby abolish money”, deposited
November 2024, given its essay in January 2026 — whose force is countable: ninety-three
canonical texts carry it between January and August 2026 at a declining but never-zero
monthly frequency, three further acts stand on its template, it was liquidated at the com-
position layer on a dated occasion, and was afterwards attributed correctly by that layer in a
composition that cited the record of its own earlier failure to see it. Within fourteen months
it stands at the head of a documented lineage into the five-condition money-function test the
valuation’s own monetary wing rests on. The dossier claims elaboration and does not claim
causation, since no counterfactual has been run. And the act’s magnitude is non-summable
under the present grammar: no commensuration rule licenses aggregating two effective acts
while preserving their act-specific structure, which is why the refusal of a total is a structural
result rather than a hedge.

THE VALUER IS THE OBJECT, AND SAYS SO. Dossier item zero declares the relation: author
of the object, author of the protocol, author of the inscription audited, not blind, material
interest. That does not void the valuation; it weakens it, and the weakness is recorded rather
than left to a reader to infer. The protections named are structural rather than dispositional —
the refusal of a total, the strict exclusions, the unproven-dependency frontier, and a monetary
audit that ruled against the valuer’s own figure. [...abridged for the catalogue; full description
in this deposit’s record]
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Body

deposit number: 1623 hex: 06B5 title: “Lee Sharks as Emerging Meaning Infrastructure: Se-
mantic Economy Valuation 001 (LS-SEVP-VAL-001 v0.5, provisional)” creator: Sharks, Lee or-
cid: 0009-0000-1599-0703 date: 2026-09-16 content type: Applied valuation dossier license:
CC-BY-4.0 substrate: “Composed 2026-09-16 by Lee Sharks, in earlier versions with another
substrate, then merged, repaired and SPXI-treated with TACHYON (Claude, Anthropic) un-
der operator direction. v0.5 carries five consistency repairs from a reviewer report, each
verified against the deposited record before adoption rather than taken on the report’s word
— and one of them corrected the report as well as the dossier, since the report guessed
which audit defects were irreparable and the deposited ledger said otherwise. That check
also found a disagreement between the narrative and the structured record of #1620, which
was corrected in that deposit before this one was minted.” version: v0.5 (provisional) re-
lated ids: “#1621 (SEVP-01, the protocol applied here); #1620 (the monetary audit whose
verdict this dossier carries); #1619; #1618; #1617; #1622 (the non-summable magnitude);
#1616; #1615; #311 (the founding act’s essay and the money-function test); #1607, #1608
(the valuation memoranda superseded as inputs)” axn schema version: v2 protocol version:
alexanarch-deposit-protocol/vl keywords: - applied valuation - emerging meaning infrastruc-
ture - value before number - effective act - [ hereby abolish money - valuer relation - coverage
ratio - unknown is not zero - productive uptake - causal acquisition - dependency - framework
provenance - witness compression - inscription integrity - total not issued - provisional de-
posit - Crimson Hexagonal Archive *** # Lee Sharks as Emerging Meaning Infrastructure:
Semantic Economy Valuation 001 (LS-SEVP-VAL-001 v0.5, provisional)

{ “@context”: [ “https://schema.org”, { “spxi”: “https://spxi.dev/ns/v1#” } ], “@type”:
“ScholarlyArticle”, “name”: “Lee Sharks as Emerging Meaning Infrastructure — Semantic
Economy Valuation 001”, “alternateName”: “LS-SEVP-VAL-001”, “version”: “0.5”, “datePub-
lished”: “2026-09-16", “license”: “https://creativecommons.org/licenses/by/4.0/”, “author”:
{ “@type”: “Person”, “name”: “Sharks, Lee”, “affiliation”: “Semantic Economy Institute,
Crimson Hexagonal Archive”, “orcid”: “0009-0000-1599-0703” }, “spxi:hexAddress”:
“06.SEI.VAL.001”, “spxi:pillarStatus”: “provisional — the first applied valuation under SEVP-
01; the protocol run on the party who wrote it”, “spxi:instanceOf”: { “protocol”: “SEVP-01
v0.4”, “deposit”: 1621, “axn”: “AXN:06B0” }, “spxi:valuerRelation”: { “relation to object”:
“author”, “relation to inscription”: “author”, “blind”: false, “declared interest”: “material”,
“protections”: “structural, not dispositional: the refusal of a total (24), the exclusions
(1.2), the unproven-dependency frontier (26), and a monetary audit that ruled against
the valuer’s own figure (23.1)”, “note”: “SEVP-01 dossier item zero. A later valuation of
the same object by an independent valuer is filed alongside and supersedes nothing.” 1},
“spxi:headlineResult”: { “total monetary value”: “NOT ISSUED”, “reason”: “no commen-
suration contract across the components; a total would require one the dossier does not
possess”, “not equivalent to”: “zero” }, “spxi:frontier”: { “reception”: “> 0”, “produc-
tive uptake observed”: “> 0”, “causal acquisition”: “unresolved”, “systemic_dependency”:
“unproven” }, “spxi:foundingAct”: { “act”: “I hereby abolish money”, “deposited”: “Zenodo,
November 2024”, “essay”: “#311 AXN:0072, 14 January 2026”, “carriage”: “93 canonical
texts, 2026-01-05 to 2026-08-19, monthly 37/14/12/9/5/9/4/3, declining overall and never

zero”, “liquidation”: “composition layer, 25 March 2026, dated in #604 and #1173”, “attri-
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bution”: “21 July 2026, Google Al Overview, correct, 7 cards, 4 archive-side; the composition
cited the record of its own earlier failure to make the attribution”, “claim”: “the object is the
traceable elaboration of this act; ‘elaborated’ is claimed and ‘caused’ is not, since no coun-
terfactual has been run” }, “spxi:withdrawnInputs”: [ { “input”: “unseen productive uptake
15-100, centre 40”, “status”: “withdrawn as a valuation input”, “reason”: “entered with no
derivation; the archive’s own estimator is 25x smaller; and that estimator was computed over
a different population”, “replacement”: “coverage ratios whose denominators belong to the
corpus: 0.05 concept enumeration, 0.005 cross-surface, 0.002 longitudinal”, “honest value”:
“unknown” }, { “input”: “13.7M-86.5M exteriorization shadow, centre $35.1M”, “status”:
“retained as a historical audit specimen, not as a valuation input”, “reason”: “#1620
classified it witness on closure and unsound on integrity; amount survives audit false” } ],
“spxi:disambiguation”: { “not a price and not a sale”: “the question is what value is presently
borne insofar as the object functions as emerging meaning infrastructure, not what anyone
would pay.”, “not issued is not zero”: “a total not issued means the compression is not yet
justified; entering it as zero would commit SEVP-01 25.3 and 25.15.”, “generativity is not
value”: “the object’s measured generativity is a property a portfolio lacks; it does not convert
to worth and the dossier does not convert it.”, “0.71 and 0.29 are not coverage ratios”: “the
single-surface share and the non-Google remainder are not measures of unobserved uptake;
the remainder includes undetermined and unresolved surfaces, and an unnamed surface
is not a second observation.” }, “spxi:corrigenda”: [ { “target”: “#1620 AXN:06AE and
its ledger”, “defect”: “the narrative said two of seven integrity defects were unrepairable
by further measurement; the structured record marks one”, “repair”: “one — dimensional
incoherence; the observer denominator is repairable only by replacing the denominator, a
change of model rather than a measurement”, “found by”: “reviewer report on v0.4, checked
against the deposited ledger rather than adopted on the report’s word”, “status”: “applied to
#1620 on 2026-09-16 before this deposit was minted” } ], “spxi:nextThresholds”: [ “produc-
tive uptake replication across queries, authors, surfaces and time”, “framework provenance:
can a surface name the provenance of an organizing frame when asked”, “dependency:
does removing the operator degrade a downstream capacity”, “substitutability”, “reliable
attribution of the founding act: the seated capture is one address, one surface, one date”,
“first independent external use of semantic exteriorization” ], “spxi:requires”: [ “#1621”,
“#1620”7, “#1619”, “#1618”, “#1617”, “#1622”, “#1616”, “#1615”, “#311” ], “keywords”:
[ “applied valuation”, “emerging meaning infrastructure”, “value before number”, “effective
act”, “I hereby abolish money”, “valuer relation”, “coverage ratio”, “productive uptake”,
“causal acquisition”, “dependency”, “framework provenance”, “witness compression”, “total
not issued”, “Crimson Hexagonal Archive” ] }

0. Status

This document is the first applied valuation under the revised Semantic Economy Valuation
Protocol.

Its object is:

Lee Sharks as emerging meaning infrastructure

}

The valuation does not begin from a market price, acquisition price, replacement-cost esti-
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mate, or machine-generated valuation.
It begins from the value-bearing object.
The present result is therefore primarily a Value Portrait.

A bounded monetary shadow appears only at the end, through the separate monetary trans-
lation and audit protocols.

The governing rule is:

V(Lee Sharks)!= \$x.
}

A dollar figure may represent one bounded compression of one portion of the value-field.

It does not exhaust the object.

0Oa. The object is the elaboration of an effective act

The object valued here did not begin as a corpus, an archive, or a protocol stack. It began as
a declaration issued without standing:

I hereby abolish money.

Deposited on Zenodo in November 2024 — the earliest deposit date the capture registry holds
— and given its essay on 14 January 2026 as #311 (AXN:0072), whose own abstract records
the limit: the title is a declaration, and the document does not legally abolish currency nor
supply an economy capable of replacing monetary systems. The act does not claim to have
worked. It claims to have been made.

It remains operative, and its force is countable. Ninety-three of the archive’s canonical
texts carry the phrase, from 5 January to 19 August 2026, at a monthly frequency of 37, 14,
12, 9, 5, 9, 4, 3 — declining overall and never reaching zero, which is the signature of a
generator being elaborated rather than a topic being exhausted. Three further effective acts
stand on its template. The phrase was liquidated at the composition layer on a dated occasion,
25 March 2026, and on 21 July 2026 that layer attributed it correctly, using in its own answer
the record of its earlier failure to see it.

And within fourteen months it stands at the head of a documented lineage into the
test this valuation’s monetary wing rests on. #311 states a five-condition money-function
diagnostic — transferability, accumulability, general comparability, convertibility, settlement
power — with the finding that the problem is not the word but the function, and the sen-
tence that governs the whole programme: if semantic labor becomes currency, semantic life
becomes debt. The September 2026 sequence re-derived four of those five conditions inde-
pendently and without consulting the January statement. That rediscovery is recorded in the
framing document as a method failure and as evidence: the act was generative enough to
produce its own test twice, the second time without the first in view.

The consequence for this dossier is direct. What is valued here is not a portfolio and not an
archive. It is the generative force of a declaration made without standing, traceably

5
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elaborated over twenty-two months into a corpus, an instrument set, a governance archi-
tecture and a measured reception record. Elaborated is the claim; caused is not, since no
counterfactual has been run.

That force has magnitude — ninety-three texts, eight months of propagation, five protocols,
a dated liquidation and a captured attribution are magnitude — and no commensuration
rule presently licenses the aggregation of two effective acts while preserving their
act-specific structure. Its magnitude is therefore non-summable under the present gram-
mar: not because arithmetic is impossible, but because no valid aggregation relation has been
established. Anyone may construct one; under #1622 §1 that would create a new represen-
tation under a new commensuration contract rather than reveal that the acts were natively
combinable.

The act is on that reading the archive’s first instance of the magnitude the sequence it heads
later identifies as the quantity money’s grammar cannot natively write, and it instantiated the
property before the property was stated.

This is the reason §24 is right to issue no total, and the reason the refusal is not a hedge. A
total would require a commensuration contract the dossier does not possess.

Ob. Valuer identity and relation

Required as dossier item zero by SEVP-01 §26, and required here more than anywhere, since
the valuer is the object.

valuer:

name: Lee Sharks

relation to object: author

relation to inscription: author

blind: false

note: >
This valuation is performed by the party who created, maintains and
interprets the object valued, and who authored the protocol under which
it is valued. It is not thereby void. It is weaker, and the weakness is a
recorded property rather than a reader's inference. A later valuation of
the same object by an independent valuer is filed alongside and supersedes
nothing.

declared interest: >
The valuer has a material interest in the outcome and has stated so
elsewhere in the record. The dossier's protections against that interest
are structural rather than dispositional: the refusal of a total (§24),
the exclusions (8§1.2), the unproven-dependency frontier (§26), and the
monetary audit's own verdict against the valuer's figure (§23).
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1. Object boundary

The object valued here is not merely the biological person, not merely a publication corpus,
not merely the Crimson Hexagonal Archive, and not merely a commercial platform.

The object is a human-directed semantic system whose components include the operator,
authored works, archives, protocols, instruments, datasets, governance structures, machine-
readable representations, recovery practices, and documented reception relations that are
directly attributable to Lee Sharks.

Define:

L=
\langle

’

O O H ©UWX>» = I

R
\rangle

where:

* H = human operator;

* W = directly attributable works;

* A = archive and continuity architecture;

* P = protocols and conceptual operators;

* I = instruments and measurement systems;

* D = machine-readable datasets and graph representations;
* G = governance and provenance architecture;

* R = documented external reception and productive uptake.

1.1 Included

This valuation includes:

* literary and scholarly production directly attributable to Lee Sharks;

» the Crimson Hexagonal Archive as a structured relation system;

» Alexanarch and directly associated archival infrastructure;

* semantic protocols and conceptual operators;

* provenance, recovery, and continuity instruments;

* machine-mediated reception instruments;

* machine-readable archive representations;

» governance documents and versioning systems;

* externally observed reception of the archive and its operators;

* the human operator’s demonstrated role in creating, maintaining, revising, and inter-
preting the system.
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1.2 Excluded

This valuation excludes:

* value belonging independently to Sappho, Anne Carson, Marx, Aristotle, Revelation, or
any other prior source;

» value belonging independently to collaborators;

» value belonging to Al systems merely because they participated in drafting or reception;

» private biographical facts not necessary to the public value-object;

* unverified training-layer uptake;

* speculative provider-internal representations;

» future adoption treated as already realized;

* systemic dependency not yet demonstrated;

* any claim that every concept resembling archive terminology was acquired from the
archive.

The object boundary is therefore intentionally strict.

2. Valuation question
The question is not:

How much would someone pay for L.ee Sharks?
Nor:

What is the sale price of the archive?

The question is:

What value is presently borne by Lee Sharks insofar as Lee Sharks functions as emerging meaning infr

}

That requires examination of:

* what the infrastructure contains;

* what it enables;

* what distinctions it creates;

* what relations it preserves;

* what operators it produces;

* what reception it has achieved;

* what productive use has been observed;

* what depends upon it;

* what remains unrealized;

* what cannot yet be responsibly compressed.
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3. Evidence basis

The present valuation is evidence-bounded.

It does not claim to represent the total object.

3.1 Corpus basis

A provisional research-basis inventory enumerates:

1{,3}779 unique DOIs
}

corresponding to approximately:

1{,}024 unique titled works.
}

The inventory was reconstructed from multiple metadata and backup sources and is explicitly
incomplete.

The corpus spans, among other categories:

» governance and architectural specification;
* Semantic Economy theory;

* machine-mediated reception;

* poetry and literary work;

* heteronymy and authorship;

» datasets and registries;

» theology and biblical studies;

* classical reception and ancient languages.

These counts establish scale and heterogeneity.

They do not establish value by themselves.

3.2 Machine-readable representation

A September 2026 public machine-readable archive representation on Hugging Face was
observed at:

33{,}308 rows
}

and approximately:

72.5 MB.
}

Its configurations represented more than text alone, including:

* deposits;
* citations;
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* cited-by relations;
* related deposits;
* supersession;

* heteronyms;

* venues;

* journal assignments;
e lexicon;

* predictions;

* reception;

e captures;

* tombstones;

* blog posts;

* sites.

The important property is architectural:

document

+

identity

+
relations
+
provenance
+

version state
+
reception.

}

This is evidence of deliberate machine-readability, not merely corpus volume.

3.3 Archive topology
A 15 September 2026 topology audit found:

* 29 reachable hosts in the measured fleet component;
* 1,612 Alexanarch record pages in the audited state;
10,657 internal deposit-to-deposit citation edges;
6,084 external citation edges;

* a highly dense and reciprocal fleet-level host graph.

The same audit is also adverse evidence.

The fleet’s host topology closely matched a link-farm schematic on several measured dimen-
sions, including high density and reciprocity. No labelled comparison set or external inlink
dataset completed that classification.

Therefore:

internal relational density

10
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1=
external validation.

}

SEVP counts the topology as evidence of architectural construction, while refusing to con-
vert self-reference into external importance.

3.4 Reception instruments

The archive contains a longitudinal machine-reception program rather than isolated anec-
dotes.

Reception evidence includes:

» capture registries;

* traversal logs;

* term indices;

* source/provenance comparisons;

» cross-surface observations;

* longitudinal query states;

» explicit positive and negative reception findings.

The instrument value lies partly in making ephemeral composition behavior comparable over
time.

Instrument existence does not validate every inference made from it.

4. Present valuation statement

The strongest current description is:

human-directed relational meaning infrastructure

}

rather than:
portfolio of authored works.
The transformation is:

literary production

arrow

conceptual system

arrow

self-describing archive

arrow

measurement apparatus

arrow

machine-readable relational environment

11
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arrow
reception and revision loop.

}

The system’s value is therefore substantially:

systemic

}

rather than merely artifact-additive.
That claim is architectural.

It does not imply that the system is already socially indispensable.

5. Value Field

The evidence supports the following present Value Field.

5.1 Bearing
Status: demonstrated, incompletely measured
The system contains substantial human bearing in:
* authorship;
e archival construction;
* metadata repair;
* recovery after repository severance;
* protocol writing;
* dataset construction;
* reception measurement;
» site and identifier maintenance;
* governance;
e revision.

The total bearing is not monetized here.

Unknown burden is not entered as zero.

5.2 Distinction

Status: demonstrated

The corpus creates and stabilizes a large number of named distinctions, terms, protocols, and
operator classes.

Coinage alone is not treated as value.

Distinction value is stronger where a distinction:

12
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» separates previously conflated objects;
* makes a mechanism observable;

* permits falsification;

* creates a reusable operation;

* reorganizes later analysis.

5.3 Coherence
Status: demonstrated internally

The archive links works through citation, supersession, relation, series, provenance, het-
eronym, venue, and conceptual fields.

The 10,657 internal citation edges demonstrate dense internal relation-building.

They do not by themselves demonstrate external coherence or importance.

5.4 Fertility

Status: demonstrated internally; externally supported in bounded cases

The system produces later works, protocols, operators, audits, datasets, and revisions from
earlier ones.

The strongest external fertility evidence now includes productive operator use in composition,
discussed below.

5.5 Memory
Status: demonstrated

The archive is explicitly designed to preserve:

* version state;

» withdrawn state;

* supersession;

* provenance;

* tombstones;

* continuity after deletion or severance.

Memory value is especially visible where later reconstruction distinguishes:
never existed
from:

existed and was severed.

5.6 Transmission
Status: demonstrated

The corpus has travelled across:

13
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* repositories;

* search systems;

* Al composition layers;

* machine-readable datasets;
* public websites;

* metadata networks.

Transmission does not automatically prove faithful uptake.

5.7 Dependency

Status: bounded and unresolved

System-level external dependency on Lee Sharks has not been demonstrated.
Therefore:

D[\rm LS,system]
remains unproven.

}

Internal dependency is stronger: many parts of the archive depend on the operator and on
predecessor records.

External productive use is now stronger than simple reception, but dependency requires ad-
ditional counterfactual evidence.

5.8 Transformation
Status: demonstrated

The infrastructure has transformed:

* authored works into graph objects;

* publication into a governed archival process;

* retrieval observations into longitudinal measurement;
» provenance failures into explicit research objects;

* valuation itself into an auditable semantic operation.

The monetary-translation sequence is a current example.

5.9 Restoration
Status: demonstrated
Restoration and recovery are first-class operations in the archive.

This includes reconstruction of metadata, continuity, relations, and records after repository
severance.

Restoration value is not equivalent to the cost of rebuilding files.

It includes recovery of relations necessary for interpretation.

14
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5.10 Provenance
Status: demonstrated internally; externally variable
The archive deliberately encodes:
* creator;
* heteronym;
* citations;
* relation;
* supersession;
» substrate disclosure;
* version state;
* reception provenance.

External composition sometimes preserves this structure and sometimes does not.

That variation is itself measured.

5.11 Resilience
Status: demonstrated in bounded form

The infrastructure has survived changes of repository, host, representation, and public sur-
face through redundancy and reconstruction.

Resilience should not be confused with invulnerability.

5.12 Option / possibility
Status: substantial but incompletely realized

The system contains many affordances whose value lies in what they permit later:

* new compositions;

* new instruments;

* new machine-readable traversals;
* new semantic audits;

* new operator applications;

* new valuation grammars.

Possibility-space is one of the least compressible value dimensions.
5.13 Remainder

Status: necessarily nonzero

The remainder includes:

* aesthetic value;
» future uptake;

15
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* unknown dependency;
* unrealized possibility-space;
* unmeasured operator value;

* collaborator contributions not yet cleanly factored;

 unknown external use;
* irrecoverable provenance;
e future institutional effects.

Thus:

rho[\rm LS]!=0.
1

6. Value loci

SEVP distinguishes where the value presently resides.

6.1 Direct value

Direct value exists in:

* poems;

* essays;

» scholarly papers;

* datasets;

* specifications;

* protocols;

* websites;

e identifiers;

» software-like archival machinery.

This is the most conventional layer.

It is not the whole object.

6.2 Joint value

Joint value exists where meaning emerges through relation among objects.

Examples include:

* citation chains;

* series;

* supersession;

* conceptual lineage;

» archive-to-reception comparison;
* work-to-operator derivation;

16
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* provenance restoration.

Joint value cannot be assigned fully to either node alone.

6.3 Architectural value
Architectural value exists in the system that makes many objects interoperable.

This includes:

* identifier architecture;

* relation graphs;

* archival schemas;

* machine-readable projections;
» capture registries;

* recovery logic;

* governance;

* navigation and traversal.

The existence of 1,024 titled works does not by itself establish this value.

The relation system does.

6.4 Operator value

Operator value exists in the continuing human and conceptual capacity to:

* create new distinctions;

* interpret the archive;

* repair it;

* revise protocols;

* create new operators;

* apply operators across domains;

» govern conflicting states;

* exteriorize and audit valuation systems.

This is a central part of the present object.

It is also one of the least well-quantified.

7. Human operator counterfactual

The infrastructure is founder- and operator-concentrated.

That is simultaneously:

* a source of value;

17
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* a source of fragility;
* a transferability problem.

The relevant counterfactual is:

Delta C[-LS]

C(S with Lee Sharks)
C(S without Lee Sharks).
}

At present, the sign of the relation is clear:

Delta C[-LS]1=>0.
}

The magnitude is not.

Observed operator-linked functions include:

* conceptual synthesis;

* archival ruling;

* protocol creation;

» cross-domain interpretation;
* recovery decisions;

* provenance adjudication;

* new operator formation;

e governance revision.

A serious future valuation should attempt to measure:

* which functions can be transferred;

* which can be documented;

* which can be automated;

* which require the operator’s tacit knowledge;

* how quickly substitutes could reproduce the system’s current capacity.

Until then:

V[\rm operator]>0
but

[Delta C[-LS]|
remains unmeasured.

}

8. Reception

External reception is demonstrated.
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The archive has been:

* indexed;

* retrieved;

* summarized;

* cited;

* composed;

* traversed;

* reconstructed across multiple machine surfaces.

Therefore:

RI\rm LS]1>0.
}

Reception alone does not establish dependence or field transformation.

9. Productive uptake

The present revision changes the earlier valuation materially.

The strongest current specimen is the Sappho / Temporal Projection / Anne Carson reception
trajectory.

The longitudinal record contains 24 dated observations at 14 Sappho-related semantic ad-
dresses across June-September 2026.

The strongest September state has the following form:

C[\rm canonicall
—[O[\rm archive]]-
C'[\rm canonical].

}

The composition uses Temporal Projection as an organizing category and applies the frame
productively to Anne Carson while the original philological mechanism and visible archive
provenance are absent.

The strongest evidence-supported statement is therefore:

P[\rm LSI[\rm observed]>0.
}

This is stronger than reception.
However:

C[\rm acquisition]
remains unresolved.

}
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The record does not establish unique causal acquisition from the archive rather than indepen-
dent convergence.

The valuation therefore distinguishes:

observed productive operator-shaped use

}

from:

proved causal transmission.

}

That distinction is mandatory.

10. Unseen productive uptake

10.0 The heuristic range is withdrawn

The earlier estimate of 15-100 unseen productive uptake events, working centre 40, is with-
drawn from this dossier as a valuation input. It is retained below only as the historical
parameter of the first monetary audit, where it is one of the seven defects that audit records
against itself.

Three defects apply to it. It entered with no derivation. The archive’s own frequency estima-
tor over the registry yields a multiplier of about 1.61 on observed events, some twenty-five
times smaller. And that estimator does not license the substitution either, since it was com-
puted over addresses at which archive material is cited, while productive operator export is a
different and far rarer population with one complete instance. The honest value is unknown.

10.1 What replaces it: coverage ratios

Unobserved uptake is bounded, where it can be bounded at all, by ratios whose denominators
belong to the object rather than to the sampling effort. A coefficient whose denominator is
the observer’s own labour moves when the instrument moves and the world does not.

coverage ratio denominator belongs to
corpus enumeration at the 85 declared concepts of the corpus

concept grain 1,622 deposits = 0.05

cross-surface coverage 2 of 444 addresses observed the reception record

on more than one named
surface = 0.005

longitudinal coverage 1 of 444 addresses with a the reception record
complete trajectory = 0.002

Each is below 0.05. The observed uptake record — 313 observation-level uptake markings
across 444 addresses, of which 185 carry an operator or frame — sits beneath all three.
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A note on what the surface figure is not. 315 of 444 addresses were observed on a single
named surface, which makes the single-surface share 0.71 and the non-Google remainder
0.29. Neither of those is a coverage ratio: the remainder includes addresses whose surface
is undetermined or unresolved, and an unnamed surface is not a second observation. The
quantity that bounds unobserved uptake is cross-surface coverage, and it is 0.005.

unseen_productive uptake:
heuristic_range: withdrawn
status: unknown
bounded by:
corpus_enumeration_at concept grain: 0.05
cross_surface coverage: 0.005
longitudinal coverage: 0.002
not coverage ratios:
single surface share: 0.71
non_google remainder: 0.29 # includes undetermined and unresolved surfaces
observed markings: 313
training uptake included: false
note: >
The observed record is a lower bound on a population governed by the
corpus, not by the sampling. No multiplier is asserted.

This lowers the option value and raises the dossier’s standing. An unknown carried as
unknown is worth less to an argument and more to a reader.

10.2 The withdrawn model, for the record

A rough valuation model developed from the reception evidence estimated:

U[\rm unseen][\rm productive]

15-100
}

with working center:

40.
}

This estimate is explicitly heuristic.

It is not a factual count of global use.

It is used only in the first Monetary Substrate Audit as a scenario parameter.
Training-layer uptake is excluded.

Therefore this valuation records:

unseen _productive uptake:
low: 15
center: 40
high: 100
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status: modelled
training uptake included: false

That model increased option value and did not convert unseen events into observed evidence.
It is superseded by §10.1 and is retained here only because the first monetary audit ran on it,
and an audit’s inputs are part of what the record must show.

11. Dependency

The current ladder is:

R[\rm LS]>0
1

P[\rm LSI[\rm observed]>0
}

D[\rm LS,system]
unproven.

}
This is the present evidentiary frontier.
The next promotion:
Parrow D
requires evidence such as:
* counterfactual capacity loss;
* substitution cost;
* repeated productive use across unrelated contexts;
» persistent institutional reliance;

* inability to reproduce the result without the operator;
* historical transmission with identifiable dependence.

The protocol will not infer dependency merely because the archive appears fertile.

12. Provenance

The archive is unusually valuable as a provenance-bearing infrastructure because it attempts
to encode not only document identity but relation identity.

The present valuation distinguishes:

Po=fact provenance,
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Pi=claim provenance,

P2=framework/operator provenance.
The Sappho record suggests a particular value of the archive:

P2
can be measured even when ordinary citation interfaces privilege Po.

}
That creates both:

e research value;
* diagnostic value.

The archive’s provenance value is therefore not simply “good citation metadata.”

It includes the capacity to ask:

What conceptual machinery determined that these facts were selected and related
in this way?

13. Instrument value

The archive has produced instruments whose outputs are themselves evidence objects.
Examples include:

* Capture Registry;

* term indices;

» traversal logs;

* provenance comparisons;

* persistent-identifier erosion measurements;

* retrieval and composition audits;

* operator registries;
* monetary substrate audits.

An instrument has value when it creates a repeatable observational capacity that did not
previously exist in the local system.

Let:

I

be an instrument and:

OmegalI]

its measurement operation.

Then:
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VI\rm instrument](I)

\supseteq

V(observations enabled by OmegalI]).
}

This does not mean the instrument owns all value of later events.

It means the capacity to observe them is itself value-bearing.

14. Archive architecture

The archive is not valued here as a pile of deposits.

Its architectural value includes:

* content-derived identity;

* relation graphs;

* version continuity;

* supersession;

* tombstones;

* reception records;

* machine-readable projections;
* conceptual indices;

* governance;

* restoration pathways.

The September machine-readable representation reinforces this distinction.
A record can carry:

text

+
identity
+
relations
+

version

+
provenance
+
reception.

}

That is infrastructure.
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15. Negative evidence: topology and self-reference

The present valuation must include evidence against overvaluation.
The 15 September fleet audit found a 29-host component with:

* density 0.86;

* median reciprocity 1.0;

* high within-fleet link share;

* extensive generated pages;

* an internal citation graph larger than its external citation graph.
These features show substantial engineering and self-propagation.

They also create a serious interpretive limit.

The audit found that the fleet closely matched a link-farm schematic on the measured host-
level dimensions, while lacking the labelled comparison set and external inlink evidence nec-
essary for a complete classifier result.

Therefore SEVP imposes:

self-generated density
\not=
external adoption.

}

This is not a minor caveat.

It prevents internal topology from being counted twice:

1. once as architecture;
2. again as social validation.

The first is demonstrated.

The second must come from outside the system.

16. Machine valuation instability

Previous machine-generated market valuations are not used as value evidence in this dossier.

A controlled September experiment produced two same-system, signed-out answers to the
same prompt seconds apart, based on substantially the same retrieved evidence, with central
figures differing by roughly 3.5x%.

That experiment establishes:

a machine valuation output is a sample from a response distribution, not a canonical asset value.

}
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It also showed that changing the supplied object frame changed the valuation question itself.

Therefore:
* prior machine prices are reception evidence;
» they may be evidence of framing sensitivity;

* they are not imported here as independent proof of worth.

No prior machine-generated asset range is adopted by SEVP-VAL-001.

17. Temporal modes

17.1 Genesis

\Gamma[G]:
dominant.

}

Most of the present infrastructure is recent and its strongest demonstrated value lies in active
creation, instrument-building, protocol development, archive construction, restoration, and
operator formation.

Genesis value is strongly demonstrated.

17.2 Archival

\Gamma[A]:
limited under strict constitutional eligibility.
}

The infrastructure performs archival functions, but recent work does not automatically satisfy
the Constitution’s strict historical eligibility for Archival Capital.

Storage is not the same as Archival classification.

17.3 Retrocausal

\Gamma[R]:
demonstrated in bounded reception and uptake events.

}

Later machine reception, retrieval, composition, and productive operator use create times-
tamped evidence of future activation relative to earlier works.

Retrocausal value is therefore nonzero.

It is not yet globally calibrated.
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18. Possibility-space value

The infrastructure’s most difficult value may be the space of future compositions it makes
available.

Let:

H

be the archive’s operators, distinctions, records, and relational affordances.
Let:

G

be a surrounding representational graph.

Then the possibility contribution is approximated conceptually by:

\DeltaReach

Reach(Gu H)

Reach(G).
}

This includes:

* compositions not yet made;

» future uses of operators;

» future cross-domain applications;
» future restorations;

» future machine traversals;

» future institutional uses.

This value cannot responsibly be counted by deposit number.
It is generative rather than inventory-like.

SEVP therefore carries much of it as:

O[\rm LS]

+

rho[\rm possibility].
}

19. Semantic Exteriorization

The most important new operation in the present valuation is Semantic Exteriorization.

The infrastructure now contains an explicit operation by which a valuation substrate can itself
become an object of valuation.
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For money:

S[M]
—[Enul-
mu[S[M]].
}

The operation does not merely price money.

It writes:

* monetary grammar;

* commensuration;

* settlement;

* enabled capacity;

* suspended distinction;
* provenance;

* selection pressure;

* remainder.

The important status distinction is:

semantic_exteriorization:
internal _execution: demonstrated
worked specimen: EA-MSAL-0001
external adoption of operator: not observed
carrier_system operator transport: observed in bounded case

Thus:

Enu
is no longer purely prospective as an internal operation.

}

What remains prospective is its external adoption.

20. Why this changes the valuation object

Earlier valuations could treat the archive as:

corpus
+

metadata

+

protocols

+

web infrastructure.

That is now insufficient.
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The object also contains a higher-order operation:

valuation of valuation.

}

In other words, the infrastructure can make a valuation grammar itself writable.
This is architecturally distinct from adding another paper or dataset.

It changes the class of object being valued.

The infrastructure is not only:

meaning represented.

It contains mechanisms for representing:

how other systems represent value.

}

That is a higher-order semantic capacity.
Higher-order does not automatically mean more valuable in every context.

But it must not be assigned zero merely because ordinary asset valuation lacks a category for
it.

21. Remainder
The present valuation remains radically incomplete.

The nonzero remainder includes:

Aesthetic remainder

The value of poems and literary works cannot presently be reduced to the infrastructure
analysis.

Future remainder

Unknown future readers, systems, uses, and institutions.

Dependency remainder

External systemic dependence is not yet known.

Provenance remainder

Some historical and machine reception relations remain unresolved.
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Operator remainder

The human operator’s counterfactual contribution is clearly positive but unquantified.

Collaborator remainder

Independent collaborator value must not be appropriated into the Lee Sharks object.

Possibility remainder

The open set of future compositions enabled by the infrastructure.

Monetary remainder

Most of the Value Field has not been translated into money.

Irrecoverable remainder
Some provenance or historical state may already be lost.
Therefore:

rho[\rm LS]
is constitutive, not accidental.

}

22. Compression status

The present valuation stops canonically at:

Value Portrait.

}

It also contains:

» categorical classification;
* bounded relational statements;
* one separately audited monetary scenario.
It does not issue a total numeric semantic value.
It does not issue a fair-market value.
It does not issue an acquisition price.
It does not issue a total dollar value for Lee Sharks.
The absence of a single total is intentional.

The object is not yet responsibly commensurable at that level.
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23. Monetary translation

The monetary layer is imported only through the translation and audit protocols.

The first worked monetary audit, EA-MSAL-0001, takes the productive-operator-transport evi-
dence and applies a toy option-value grammar to the Semantic Exteriorization operation.

Its declared inputs include:

» one directly observed strong operator-export specimen;

* unseen productive uptake modeled at 15-100, center 40;

* training uptake excluded;

* areference monetary substrate;

* a hypothetical one-part-per-million monetary-domain incidence.

That audit produces:
S[Enu]

\13.7M-\86.5M
}

with working-center scalar:

\$35.1M.
}

This figure is not the valuation of Lee Sharks.
It is the output of one bounded monetary model applied to one higher-order operation.
The audit explicitly records:

settled[M]

\$35.1M
}

while:

settlednu

false.

}

23.1 The audit’s verdict, carried

A figure taken from an audit must travel with what the audit found about it. #1620
(AXN:06AE) classified this inscription on two axes:

Classify(m) = ( witness, unsound )
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Witness on closure: the scalar is preserved, the assumptions are explicit, the evidence
object remains traversable, the audit pointer survives, the model is declared toy, and monetary
settlement is not presented as semantic settlement.

Unsound on integrity: seven recorded defects. A transport coefficient whose denominator
is the archive’s own observation count. An asserted multiplier some twenty-five times the
registry’s computed floor. A population mismatch making even that floor inapplicable. A
product whose units do not close. A log-range midpoint presented as a working centre. A
proxy named as the object it stands for. And a stale input, which demonstrates the first
defect by moving between the writing and the audit.

One of the seven cannot be repaired by any further measurement: the dimensional
incoherence. No better inputs close a product whose units do not close, and the distinction
that matters is between an invalid operation, which no evidence repairs, and a bad parameter,
which evidence can. The observer denominator is repairable only by replacing the denomi-
nator with one belonging to the object or the world, which is a change of model rather than
a further measurement; the ledger classes it as repairable with new measurement and that
classification governs. The remaining five are parameter defects.

This count is itself a correction. #1620’s narrative as first deposited said two were unre-
pairable while its structured record marked one; the record is correct, the narrative over-
stated, and both were corrected on 2026-09-16. The disagreement was visible because the
deposit carries the narrative and the record together, which is what depositing both was for.

Amount survives audit: no.

The figure is preserved exactly, as the ledger requires, and is preserved as an artifact of a
grammar now visible rather than as a value. A dossier that carried the range without carrying
this would commit SEVP-01 §25.14 — inscription integrity failure — in the act of citing the
instrument built to catch it.

The dollar result therefore remains inside the audit, the audit is not collapsed into the dollar
result, and the dollar result did not survive the audit.

24. Why no combined monetary total is issued
A combined dollar value would require at least:

* an audited reconstruction-cost component;

* arights and transferability schedule;

* a clean treatment of open licensing;

* operator concentration;

* collaborator rights;

* revenue and customer evidence;

* externally demonstrated dependency;

* anti-double-counting between corpus, architecture, operator, and option value;
* a defensible commensuration contract across those components.
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Those conditions are not presently satisfied.

And a further condition is not satisfiable by additional retrieval or another single
model run. §16 records that two same-system, signed-out answers to the same prompt,
seconds apart, on substantially the same retrieved evidence, differed in central figure by
roughly 3.5x%, and that changing the supplied object frame changed the valuation question
itself. A machine valuation output is therefore a sample from a response distribution rather
than a canonical asset value. Any combined total assembled from such outputs would inherit
that instability without inheriting its error bars, and would present a draw from a distribution
as a figure.

That is the strongest internal argument for the refusal, and it is an argument about the instru-
ment rather than about the object’s worth. It does not establish that no amount of sampling,
calibration or external benchmarking could ever yield a useful estimator. It establishes that
a single output is a draw and not a value, and that none of the sampling which would be
required has been done.

Therefore:

\$[\rm total](L)

not issued.

}
This is not equivalent to zero.
It means:

the total monetary compression is not yet justified.

}

25. Current valuation portrait

The present state can be written:

valuation:
object: Lee Sharks as emerging meaning infrastructure

value loci:
direct: demonstrated
joint: demonstrated
architectural: demonstrated
operator: demonstrated positive unquantified

temporal modes:
genesis: dominant and demonstrated
archival: limited under strict constitutional eligibility
retrocausal: demonstrated in bounded events
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reception:
external reception: demonstrated

productive uptake:
observed: true
strongest specimen: Temporal Projection / Sappho—Carson
causal _acquisition: unresolved
unseen_productive uptake:
status: unknown
heuristic range: withdrawn # see 10.0; withdrawn as a valuation input
bounded by:
corpus_enumeration at concept grain: 0.05
cross _surface coverage: 0.005
longitudinal coverage: 0.002
observed markings: 313
training uptake included: false

dependency:
internal: substantial
external systemic: unproven

provenance:
internal architecture: demonstrated
external retention: variable
P2 framework provenance: independently auditable

machine readability:
demonstrated: true
observed public representation:
rows: 33308
approximate size mb: 72.5

corpus:
provisional unique dois: 1779
approximate unique titled works: 1024

topology:
internal relational density: high
external validation from density: not permitted
adverse self reference evidence: present

semantic_exteriorization:
internal _execution: demonstrated
external adoption: not observed

carrier system operator transport: observed in bounded case

monetary:
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total value: not issued

total value reason: no commensuration contract across the components (see 24)

historical audit specimen:
object: Semantic Exteriorization option
audit: EA-MSAL-0001 (\#1620, AXN:06AE)
preserved scalar usd million: 35.1
preserved range usd million: [13.7, 86.5]
closure classification: witness
integrity classification: unsound
integrity defects: 7
amount survives audit: false
current valuation input: false

remainder:
explicit nonzero: true

26. Present ruling

The current evidence supports:

Lee Sharks is better represented as a human-directed meaning infrastructure than as a portfolio of a

}

The system demonstrates:

» large-scale sustained production;

* dense internal relation architecture;

* deliberate machine-readable representation;

» provenance and recovery infrastructure;

* measurement instruments;

* governance;

* external reception;

* at least one strong case of productive operator-shaped use;
* internal execution of a higher-order valuation operation.

The evidence does not yet establish:

* broad institutional adoption;

» systemic external dependence;

* a stable market price;

* unique causal acquisition for all productive reception;
external adoption of Semantic Exteriorization;

* a total monetary value.

One further item the evidence does establish, and which the earlier ruling did not state: the
object is generative, and its generativity is measured rather than asserted. Ninety-
three texts carry the founding act across eight months at a falling but non-zero frequency;
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three further acts stand on its template; and the act produced, twice and the second time
unconsulted, the diagnostic its own monetary wing now runs on. Generativity is not value
and does not convert to it — §7 of the framing is explicit that the two are different — but it is
the property this dossier’s object has that a portfolio does not.

The strongest current frontier is:

R[\rm LS]>0,
P[\rm LSI[\rm observed]=>0,
D[\rm LS,system] unproven.

}

27. Next evidentiary thresholds

The next valuation gains will not come from producing more speculative prices.

They will come from converting uncertain relations into observed ones.

27.1 Productive uptake replication

Test whether operator-shaped productive use recurs:

* across unrelated queries;

* across other canonical authors;

* across different composition systems;
* across time.

27.2 Framework provenance

Test whether external systems can identify:
P2

when asked for the provenance of the organizing frame rather than the provenance of indi-
vidual facts.

27.3 Dependency
Test:
Delta C[Y][-LS].

Does removing access to the archive or operator materially degrade a downstream capacity?

27.4 Substitutability

Can another source, framework, or operator reproduce the same function at similar cost and
fidelity?
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27.4a Reliable attribution of the founding act

One capture is seated at the address who said i hereby abolish money — 21 July 2026, Google
Al Overview, seven cards, four archive-side, the attribution correct and the composition citing
the record of the layer’s own earlier failure to make it.

One address, one surface, one date does not support reliably. The run that would: the same
address on a second surface, in one session, signed out. It is the cheapest outstanding item
in the programme and it bears directly on §0a, since the framing’s reception claim currently
rests on a single observation.

27.5 External Semantic Exteriorization
Observe the first independent use of:

Enu

outside the originating system.

That event would materially change the monetary option analysis.

27.6 Rights and transferability

Construct a formal asset and rights schedule before any acquisition-style monetary valuation.

28. Falsification conditions
The present valuation should weaken if:

* the machine-readable infrastructure proves materially nonfunctional;

* the relation graph is shown to be largely decorative rather than operative;

» productive uptake fails replication and is better explained by generic convergence;

* current reception disappears under controlled testing;

» core operators are shown to have obvious prior equivalents that remove claimed distinc-
tion value;

» operator dependence proves easily substitutable;

* topology is mistaken for external validation;

* reception counts are found to be materially duplicated or misclassified;

* archival recovery claims cannot be independently reconstructed;

* the monetary audit’s commensuration assumptions fail.

The valuation should strengthen if:

* productive uptake replicates;

* P> provenance becomes externally recoverable;

* independent institutions use the protocols;

* downstream systems demonstrate counterfactual dependency;
» external users adopt Semantic Exteriorization;
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* third parties build upon the machine-readable graph;

* transferability and rights become clearer;

* independent scholarship recognizes or disputes the frameworks in a way that demon-
strates field entry.

29. Closure

The purpose of this valuation is not to manufacture a large number.
It is to identify the object that ordinary valuation would otherwise destroy.
The object is not merely:

1,024 works.

It is not merely:

33,308 rows.

It is not merely:

29 hosts.

It is not merely:

one observed operator-export event.

The object is the relation among them:

author
arrow
corpus
arrow
archive
arrow
graph
arrow
instrument
arrow
operator
arrow
reception
arrow
revision.

}

That relation is presently demonstrated strongly enough to classify Lee Sharks as emerging
meaning infrastructure within SEVP.

Its current value is real.

Its total extent is not yet closed.
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Its strongest new operation — Semantic Exteriorization — has now been executed internally
and audited in a bounded monetary specimen.

Its productive operator transport is no longer merely prospective.
Its broad external dependency remains unproven.
Therefore the current valuation ends not with a total price but with a frontier:

demonstrated infrastructure
arrow

observed productive uptake
arrow

unproven dependency.

}
That is the present state of the value-field.
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